Kevin Parker to join the Board of Directors of the parent company of Arena Investors, LP

NEW YORK, May 31, 2016: Arena Investors, LP (“Arena”), a global investment firm and merchant capital
provider, announced today that Kevin Parker has joined the Board of Directors of Arena’s parent company.

Kevin has over 33 years of investment experience. Currently, Kevin is Managing Partner of Sustainable
Insight Capital Management (“SICM”). Founded in 2013, SICM is a private investment firm that combines
a disciplined security selection process with environmental, social, and governance principles. Previously,
Kevin was a Member of the Management Board of Deutsche Bank for 10 years and the former Global Head
of Deutsche Asset Management from 2004 —2012. In this role, he was responsible for more than $750 billion
dollars invested across a broad range of assets including Equities, Fixed Income, Real Estate, Infrastructure,
Private Equity, Hedge Funds, Sustainable Investments and other businesses. Also at Deutsche Bank, Kevin
served as the Global Head of Institutional Equities from 2000 — 2004 and from 1997 — 2000 was responsible
for building and developing Deutsche Bank’s Equity Derivatives, Prime Brokerage Services, Equity
Trading and Equity Proprietary Trading Businesses. Prior to Deutsche Bank, Kevin held a variety of
positions at Morgan Stanley, including Head of Asian Derivatives, Global Head of Equity Derivatives
Trading and Chief Information Officer.

Daniel B. Zwirn, Chief Executive Officer of Arena, said: “We are honored to welcome Kevin to the Board
of Directors of our parent. Kevin’s experience as a driving force of one of the world’s most meaningful
asset managers combined with his entrepreneurial acumen will be a most valuable resource to us as we
evolve and grow our business.”

“] am impressed by the team which Dan has assembled, and intrigued by the exciting opportunities
represented by the world of alternative credit. I look forward to support Arena’s continued
institutionalization and strategic development,” said Kevin Parker.

About Arena Investors, LP: Arena is a global investment firm and merchant capital provider that seeks to
generate attractive risk-adjusted and uncorrelated returns by investing in a highly diversified portfolio
across the entire credit spectrum in areas where conventional sources of capital are scarce. Based in New
York City, Arena employs a team of 32 professionals and was formed in partnership with The Westaim
Corporation, a publicly traded Canadian holding company focused on the financial services industry. See

www.arenaco.com.
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